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NEW ISSUE, ON SALE

$18,805.000 Offering at 91 1-2
and Interest to Yield 5.60
Per Cent.

Books wlill be opened to-uay by n
syndicate composed of Harrls, Forbes &
Co,, the Guaranty Company E. H. Rol-
line & Sons, H. M. Byllesby & Co., Ine.,
Biyth, Witter & Co. and Hamblieton &
Co. of New York and the Federal Se-
curities Corporation of Chirago for =
new |ssue of $18,805.000 of thirty year
first and refunding mortgage . per cenl.
gold bonds, series A, ef tha Louisville
Gas and Electric Company.

The bonds will be offered at 813, and
interest to yleld about 5.60 per cent,
They are redeemable on any interest
date untll and including November 1,
1942, at 110 and interest, thereafter
through November 1, 1547, a. 105 and
interest, thereafter through November 1,
1851, at 102 and interest and on May 1,
1852, at 100 and interest,

The proceeds of this lssue will be used
to refund the company's present first
and refunding mortgage bonds and Lonld
secured notes and to provide for con-
structlon expeaditures, worging capitsl
and other corporate putposes

Application will be made tn list these
bonds on the New York Stock Exchange.

Net earnings of the company, which
with Its affllations owns aad operates
without competition electrie llght and
power and nutural artificial gas systems
serving Loulsville and several adjacent
commumnities, are more than two and 2
half timea the mortgage bo~d interest
charges,
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BOND NEWS AND NOTES.

A syndleate headed by A, €. Allyn &
Co, of Chicago and New York is offering
a new lssup of $6.000,000 of first mort-

gagt 81 per cent. sinking fend twen'y |

yvear gold bonds of the Standnrd Textlie
Products Comynany at par and scoroed
interest, The bonds are dated Septem-
ber 1, 1922, and are dus September,
1842, They are redesmable at the option
of the company, in whols or in part, on
any interest date up to and Including
September, 1032, at 110 and Interest,
this premium decreasing at tha rate of 1
par cent. per yoar to ln'lhjrli}‘

WEEK'S COTTON PRICES,

Week ended with ﬂu:uuta_a. November 4
High, Low.
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OFFER VIRGINIA DONDS,

R. M. Grant & Co, are offering $150,-
o0 clity of Charlottesvitle, Va., & per
cept. improverment bondes, due SBeptem-
ber 1, 1982, optlonal In 1942. The bonds
ara exempt from all Fadera! Ineome
taxes and are offersd at 1001 and in-
tepest, ylolding about 4.65 per cent.
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1932. 1881, 1920, l 49, 1921, 1820
Sales for week... $77.085.000 $54,498,000 74,562,000 | Jan. 1 to date. Ss.ssl.szr.onn $2.870.651.000 $8.044,510,000
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this period.
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External Loan Twenty-Year Sinking Fund 7% Gold Bonds f

Chile has had an excellent

credit record since its first ex- Interest pavable May 1 and November 1. Coupon bonds in denominations of $1,000
ternal loan issued in London :T" ’m-“gfi"“'"l"]_}:‘ '.-\_' principal only. Pflntl(ﬂl and interest payable in United
100 years a There is SONNN [JINS SO AV 20 ational (‘-l‘.."”.L- f‘f ew York, in New York City, in
over s time of war as well ae of peace, irrespective of the nationality of the holder.
no reco dd.‘.ult.w“hy Exempt from Chilean taxes present or future. 3

in interest payments during

Ten representative loans

were quoted in on on issue, to be used to purchase Bonds at not exceeding 100 and
October 20, 1922, at P"'?" interest, or, if Bonds are not obtainable at or below that price,
yielding an average of 6.247, to redemption of Bonds by lot semi-annually at 100. Thi:

Chile is the largest nitrate
country in the
the second largest

In the diversity of its de-

veloped mineral and agricul-
hile com-

pares very favorably with the
Jeading nations of the world.

wealth is
more than 12 times the total
national debt of $257,730,000
(August 31, 1922), a per cap-

State-owned properties are
£355,000,000 or
over 11§ times entire nalional

Foreign trade in 1921 was
$301,145,000 or $75 p;;s cap-

the United States in the

$18,000,000

Republic of Chile

Not Redeemable Except for Sinking Fund

THE ISSUE

Dated November 1, 1922 Due November 1, 1942

The contract for this Loan provides for a cumulative sinking
fund of 2°, per annum beginning two years after date of

fund is sufficient to retire about 707, of the issue by maturity.

These Bonds are the direct credit obligations of the Republic
of Chile. T'he Chilean Government covenants that if in the
future it shall issue, offer or in any manner dispoée of any
Bonds or contract any Loan secured by any charge or
pledge on or of any of its assets or revenues, the service of
this Loan shall be secured equally and ratably with such
subsequent issue or loan.

The proceeds of the present loan will be applied principally
for the purpose of refunding short term loans and providing
for public works.

s —— e

We offer these Bonds, if, as and when issued and received
by wus, subject to approval of counsel. Delivery in tem-
porary form is expected on or about November 20, 1922,

Price 96!45 and interest
for Application will be made to list these bonds on the New York Stock Exchange

Descriptive corcnlar containing further information will be supplied on reques!.

The National City Company

Main Office: National City Bank Building, New York f
Uptown Office: 42nd St. & Madison Ave.
Offices in more than 50 cities in the United States and Canada

The tnfur
other sotirces which we

in terms of the

i vertis h ! rtly by eahle from official -lhlamrmq mnd stauietics and
sich e we consider n-lhlala-“ lg:l:‘:hﬂﬂ-‘t:" tor_ but belleve It 1o ocnrrect.  Miatistios l'vcﬂrnl
Chilean gold peso have hoon translated st 3850 U, 8 and thow nrﬂv-! In papsr paswos at 25, U,

—————

GIVES BONDS A LIFT

Recent Declines Have Had a
Healthy Influence on Mar-
ket, Say Bankers,

whas not particularly keen last weelk, but

weeks enubled prices to recover slightiy.

improvement in the bond husiness was
notlced and on Friday dealers reportcd
that thelr shelves were rapdily belng
cleared. Municlpal bonds especially were
eald to be moving fast.

Recent declines in bond prices had a
healthy influence on the market, as high
grade Investment lssues had reached a
point, bankers say, out of line with the
money market, with the result that ln-
vestors were not satisfied with the low

vield basis han again stimulated a vigor-
ous investment demand., That investors
are not Inclined to elimb for bonds was
shown by the rather slow distributim of
the $35,000,000 jggue of Guif O Corpor-
atlon gold debentures, offered on a 5.30
per eent, basls,

Other Industrial offerings of the weok
that were sold at prices offering yields
ranging from 5,45 to 7.20 per cent, were

socurities marketed lnst week was close
to 373,000,000, A sizable Increase o er
that total is Hkely this week, aa to-day
closn to 360,000,000 new bonds ars in
alght. ‘To Investors will be offered to-
day $18,000,000 twenty year external 7
por cent, bonds of the Republic of Chile
and $18.805,000 Loulsville Gas and Flec-
tric Company first and refunding mort-
gage thirty year & per cent. gold bonds,

Creater activity in the bond market

fa expected from now on, and unless
corporations attempt to forse the mar-
ket it Is believed they will find ltile
| diMeulty In exchanging thelr high cou-

pon bonds for tho=e carrying lower iri-
terent raten. Bankers expresa surprlse
nt wome assertions regarding the 4im-

i {eulty of marketing foreign bonds here,

| They say that there s, and always will
Ihe, a good market for obligations of

.:!‘nll-nnn whose eredit ranks hilgh, It s
.';m.rml further that these nations wil

|nn| be compelled to float thelr loans at
§ per cent, nor even 7 per cent,, for a
Imu. h Innm-r poriod,
In addition to loans of first class na-
tlonas many weaker countries will have
to he helped with American  oapital,
| bankars asmort, In the next six monthe
o s loanx to Austria and dermany are
not {mprobable, It 1« suld,

Tha $50,000,000 Cuban loan is not o
near as generally supposed, OMelals of
the United Stater State Department

pocted any day. Even with approval
much work remains to be done In ar-
ranging the terms of l=sue and sale.
Ameriean bankers are now In Cuba at
work on the detalls of the loan,

More Government financing is  ex-
pected some time next month, and it is
not yet known whether It will ba in the

tlhiat money will beoomo cheanar

WATERTOWN 1 AN 0N B
| Warmrrows, N. Y., Nov, bhe—Uheose

‘mn. 3,000 buxes ab ’roh

HALT IN LIQUIDATION

The demand for bonds, new or old. |

a halt In the heavy liquidation that hm‘i
been & depressing Influence for several |

Toward the end of the week a dl:stim-.li

yield obtalnalle and stagnation threat-
ened, The return to a more generous

more qulekly sold. The total of new |

deny that the offering hus been ap- |
proved, although stuch approval is ex- |

' FREDERIC H.HATCH & CO.

NATIONAL PARK
BANK

OF NEW YORK
214 Broadway
Organized 1856

TRANSACTS A GENERAL
BANKING BUSINESS
Capical, Surplus and Undivided Profits—$33,000,000

Authorized to act as Executor, Trustee, Administrator,
Guardian and in any other Trust capacity

Receives Securities for Safe-Keeping
and Collection of Income

Securities Sold and Purchased
for Customers’ Account

' ""’. r A highly dcveloped Credit Information
f‘fE (| Service available to
b IE customers

Foreign Exchange, Commercial and
Travelers’ Credits issued-—-Cor-

respondents in all principal
cities of the world

Safe Deposit Vaults at

moderate rental

e ,;—
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‘i.(“j
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M i .I

Amer. Type ype Founders
Babcock & Wilcox
Hackensack Water

mime apalese ihe Cssspany foF  pag e
sl e =ffies Boresngh »f
Mashamian, Nes VYork Oy
the 18k amy of Neowember, 1977
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Miller First Mortgage Bondn pay up
to 795. The reason why is |

form of long term bonds or certificates |
of Indebtedness. Taking Into conslder-
ntlon the heavy new financing to be
dene over the next few months and the
eontinued expansion of business, there
nppenras to bo lttle hasix far the theory |

Send (o a copy.

"'" ':! Agency. _“__'_-'.'*_"_.’l

lolds for Investment

Proviaton Was Semm wade fas (b parmmme

“The South Today”

Campany hal 4l clalme prust be presesie
by "he dAnie ment aned
ABLA AESTAURANT COMPANXY, INC
NOTICN |
PROTHE NS, O Meoads sy, o The Ty
day of Oclober, '-l‘a rogintered e IPRAe

our booklet "“The South Today.”

Harris, Forbes & Co

.<»r| WIS s far  en'e .
W Pine Street, Corner Willlam '-’“.-c Hie Bemretary of Se. o ke
it.n wl
JU vimst Gl S, New York,
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